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FINANCIAL REPORT

                             FOR THE PERIOD JANUARY 1 - JUNE 30, 2011   

Revenue

Rental Revenue 1,130,625.32

Revenue Laundromat 20,460.00

Revenue Bingo 14,190.00

Other Income 460.50

Relocation Fee 16,200.00

Other Income Interest 154.18

Total Revenue 1,182,090.00

Operating Expenses
General & Administrative 35,074.01

Payroll 217,430.57

Payroll Expenses 1,607.00

Taxes Licenses & fees 41,234.57

Utilities Water 129,906.45

Utilities Electricity 42,647.78

Utilities Cable 29,459.10

Utilities Gas & Oil 23,828.47

Trash removal 28,637.94

Pest Control 3,751.00

Insurance Health 137,336.59

Insurance Worker's Compensation 17,673.66

Insurance Commercial Property (six months) 1
44,903.32

Insurance Commercial Property (six months) 1
69,678.98

Insurance General Property 72,341.08

Repairs & Maintenance 307,039.61

Legal & Other professional fees 585.00

Real Estate Taxes 70,751.00

Expenses Bingo Related 3,269.04

Expenses Pool Related 23,710.34

Marketing & Other advertising 175.00

Total Operating Expenses 1,301,040.50

Net Profit/Loss (118,950.50)
1

Represents Property/Fire/Wind Insurance (6 month amortization).
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