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NALC Financial 
Statement

NALCREST
                    NALCREST FOUNDATION, INC.

Revenue
Rent 1,402,115$ 
Laundromat 16,277       
Bingo 9,604          
Post office 19,750       
Other income 4,505          
Interest income 31               

Total Revenue 1,452,282  

Operating Expenses
General & administrative 6,861          
Security deposit refunds 8,411          
Guest apartment refunds 4,023          
Payroll 164,795     
Payroll taxes 41,714       
Payroll fees 1,271          
Taxes, licenses & fees 6,676          
Loan payments to NALC 11,626       
Bank and credit card fees 6,479          
Utilities - water 147,516     
Utilities - electricity 53,969       
Utilities - cable 28,225       
Utilities - gas & oil 19,781       
Utilities- telephone (office and mobile) 1,107          
Trash removal 27,099       
Pest control 1,557          
Landscaping & groundskeeping 51,358       
Insurance - health 82,987       
Insurance - worker's compensation 6,157          
Insurance - commercial property 116,441     
Insurance - general property 6,927          
Repairs & maintenance 4,009          
Supplies 98,105       
Capital improvements 93,717       
Legal & other professional fees 20,551       
Real estate taxes 89,340       
Other taxes-tourist development 4,300          
Vehicles 4,071          
Bingo 493             
Marketing & other advertising 2,242          

Total Operating Expenses 1,111,808  

Profit (Loss) 340,474$    

FINANCIAL REPORT
FOR THE SIX MONTHS ENDING June 30, 2022
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                    NALCREST FOUNDATION, INC.

Revenue
Rent 1,402,115$ 
Laundromat 16,277       
Bingo 9,604          
Post office 19,750       
Other income 4,505          
Interest income 31               

Total Revenue 1,452,282  

Operating Expenses
General & administrative 6,861          
Security deposit refunds 8,411          
Guest apartment refunds 4,023          
Payroll 164,795     
Payroll taxes 41,714       
Payroll fees 1,271          
Taxes, licenses & fees 6,676          
Loan payments to NALC 11,626       
Bank and credit card fees 6,479          
Utilities - water 147,516     
Utilities - electricity 53,969       
Utilities - cable 28,225       
Utilities - gas & oil 19,781       
Utilities- telephone (office and mobile) 1,107          
Trash removal 27,099       
Pest control 1,557          
Landscaping & groundskeeping 51,358       
Insurance - health 82,987       
Insurance - worker's compensation 6,157          
Insurance - commercial property 116,441     
Insurance - general property 6,927          
Repairs & maintenance 4,009          
Supplies 98,105       
Capital improvements 93,717       
Legal & other professional fees 20,551       
Real estate taxes 89,340       
Other taxes-tourist development 4,300          
Vehicles 4,071          
Bingo 493             
Marketing & other advertising 2,242          

Total Operating Expenses 1,111,808  

Profit (Loss) 340,474$    

FINANCIAL REPORT
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